THIS IS TO CERTIFY THAT

Joerg Roedle

HAS BEEN FORMALLY EVALUATED FOR EXPERIENCE, KNOWLEDGE AND PERFORMANCE OF

PORTFOLIO MANAGEMENT AND IS HEREBY BESTOWED THE GLOBAL CREDENTIAL

Portfolio Management Professional (PfMP)®

INTESTIMONY WHEREOF, WE HAVE SUBSCRIBED OUR SIGNATURES UNDER THE SEAL OF THE INSTITUTE
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Antonio Nieto-Rodriguez * Chair, Board of Directors Mark A. Langley - President and ChiefgecthOfficer
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